EVEREST ORGANICS LIMITED

CIN : L24230TG1993PLC015426
An ISO 9001:2015 & WHO GMP Certified Company
Corporate Office : # 1st Floor, Lakeview Plaza, Plot No.127 & 128, Amar Co-operative Society,
Opp. Madhapur Police Station Road, Near Durgam Cheruvu, Madhapur, Hyderabad - 500 033,
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Ref. EOL/SEC/COMP/031/2022-23

To, Dated: 09.08.2022
Corporate Relationship Department,

BSE Limited,

P. J. Towers, Dalal Street Fort

Mumbai - 400001

Subject: Un-audited Financial Results for the first quarter ended 30.06.2022:

Scrip Code: 524790

Dear Sir,

Suryam & Co., Chartered Accountant, Hyderabad.

The Board Meeting commenced at 10:00 am and concluded at 01:55 pm.
Kindly acknowledge its receipt and take it on record.

Thanking You,

Yours sincerel
For Everest (

Sy

Rekh4(Sjng|

Encl: As above

Regd. Office & Factory : Aroor Village, Sadasivpet Mandal, Sangareddy Dist. Telangana - 502291,
Tel. : 08455 - 250186, 250113, 250115 Fax : 08455-250114
Website : www.everestorganicsitd.com




EVEREST ORGANICS LIMITED (CIN : L24230TG1993PLC015426)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE,2022 (Rs.in Lakhs)
Quarter Ended Year Ended
e, fahovas 30th June, 2022] 31st Mar, 2022 | 30th June, 2021 | 318t Mar, 2022
(UnAudited) (Audited) (UnAudited) (Audited)
INCOME
1 Revenue from Operations 4,302.84 5,509.86 5,132.90 20,004.66
Other Income 38.81 44.57 12.87 221.12
Total income 4,341.65 5,554.43 5,145.77 20,225.78
2 Expenses :
Cost of Material Consumed 3,283.18 3,500.05 3,190.25 14,035.67
Purchases of stock in trade - - - -
Chang‘és_iﬁ inventories of finished goods, Work-in-progress and stock-in-trade (345.86) 268.14 165.34 (451.14)
Employee benefits expenses 42817 426.99 382.48 1,632.61
Finance Cost 69.34 100.00 72.20 310.28
Depreciation and amortisation expenses 98.61 77.46 96.19 379.67
Other expenses 1,100.96 1,140.61 973.36 4,144.77
Total Expenses 4,634.40 5,613.24 4,879.81 20,051.85
3 Profit/(Loss) before Exceptional Items and tax (1-2) (292.75) 41.18 265.96 173.93
4 Exceptional Items - - - -
5 Profit/(Loss) before tax (3-4) (292.75) 41.18 265.96 173.93
6 Extraordinary items - - - -
7 Profit/(Loss) before tax (5+6) (292.75) 41.18 265.96 173.93
8 Tax expenses
1) Current Tax - 7.00 46.00 29.00
2) Deferred Tax (17.31) 5.20 6.66 30.56
9 Profit/(Loss) for the period from Continuing Operation (7-8) (275.43) 28,98 213.30 114.37
10 Profit (loss) from discontinued operation - - - -
11__[Tax expense of discontinued operations - - - -
12 |Profit (loss) from discontinued operations after tax - - - -
13 |Profit (loss) for the period (8+12) (275.43) 28.98 213.30 114.37
14  |Profit or loss for the period attributable to
Shareholders of the Company (275.43) 28.98 213.30 114.37
Non-Controlling Interest - - - -
15 Other Comprehensive Income - - - -
A (i) ltems that will not be reclassified to profit or loss - - - -
(i) Income tax relating to items that will not be reclassified to Profit or Loss - = - %
B (i) Iltems that will be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will be reclassified to Profit or Loss - - o %
Total Other Comprehensive Income - = = =
16 Total Comprehensive Income for the period (13+15) (275.43) 28.98 213.30 114.37
Total Comprehensive Income for the period attributable to:(Comprising Profit (loss) and other
17 |Comprehensive Income for the Period - - “ ”
Shareholders of the Company - - - -
Non-Controlling Interest - - - -
18 Paid-up equity share capital (Ordinary Shares of Rs. 10/- each) 800.00 800.00 800.00 800.00
19 |Reserves excluding Revaluation Reserves 3,604.27 3,879.70 4,070.85 3,879.70
20()) |Earnings/ (Ioss) Per Equity Share for Continuning Operations (Not Annualised-(Rs.)
Basic (3.44) 0.36 2.67 1.43
Diluted (3.44) 0.36 2.67 1.43
20(ii) |Eamings/ (loss) Per Equity Share for Discontinuned Operations (Not Annualised)-(Rs.)
Basic - - - -
Diluted - - - -
20(jii) |Eamings/ (loss) Per Equity Share for Discontinuned And Continuing Operations (Not Annualised)-(Rs.)
Basic (3.44) 0.36 2.67 1.43
Diluted (3.44) 0.36 2.67 1.43
Note:
1 The above unaudited financial results for the Quarter ended 30th June,2022 were reviewed and recommended by the Audit committee in its meeting held on 9th August,2022
and thereafter approved and taken on record by the Board of Directors in its meeting held on the same day.
2 During the 1st quarter ended as on 30th June, 22, the company made sales turnover of Rs.4302.84 Lakhs which comprises of Domestic Turnover of Rs.3095.08 Lakhs and Export
Tumover of Rs.1207.76 Lakhs.
The Company Operates in only one reportable business segment, that is Active Pharmaceuticals Ingredients (API) and their Intermediates.
172188 equity shares of Everest Organics Ltd are still lying under "Everest Organics Limited Unclaimed Suspense Account” as on 30.06.2022.
Figures for the previous periods have been regrouped/rearranged/recast wherever considered necessary.
Place:  Hyderabad

Date:

09-08-2022




EVEREST ORGANICS LTD (CIN : L24230TG1 993PLC015426)
STATEMENT OF ASSETS AND LIABILITIES AS ON 30-06-2022 (Unaudited)
(Rs.in Lakhs)
As at As at
Particulars 30-Jun-2022 31-Mar-2022
ASSETS
Non-current assets
(a) Property, Plant and Equipment 4,819.21 4,896.99
(b) Capital Work-in-Progress 1,003.19 803.00
(c) Financial Assets
() Investments 8.45 8.45
[d] Other Non-Current Assets 309.96 303.76
Total Non Current Assets (A) 6,140.81 6,012.20
Current assets
(a) Inventories 4,423.27 4,149.07
(b) Financial assets
(i) Investments - -
(ii) Trade receivables 7,054.34 6,856.83
(iiiy Cash and cash equivalents 74.15 65.15
(c) Other Current Assets 946.36 716.74
Total Current Assets (B) 12,498.12 11,787.80
TOTAL ASSETS [(C) = (A) +(B)] 18,638.93 17,800.00
EQUITY AND LIABILITIES
Equity
(@) Equity Share Capital 800.00 800.00
(b) Other Equity 3,604.27 3,879.70
Total Equity (D) 4,404.27 4,679.70
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 1,357.62 1,098.56
(b) Deferred Tax Liabilities (Net) 371.58 388.90
(b) Other Non-Current Liabilities 311.97 376.61
Total Non Current Liabilities (E) 2,041.18 1,864.07
Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,815.92 2,779.46
(ii) Trade Payables
a) Total outstanding dues of micro enterprises and small enterprises 907.12 769.00
b) Total outstanding dues creditors other than micro enterprises 8,104.36 7,183.91
and small enterprises
(b) Other current liabilities 325.37 450.43
(c) Provisions 40.70 44 .43
(d) Current tax liabilities (net) - 29.00
Total Current Liabilities (F) 12,193.48 11,256.23
TOTAL EQUITY AND LIABILITIES [G) = (D)+E)+(F)] 18,638.93 17,800.00
For and on behalf of the Board
/h (’ ALDLe EVEREST ORGANICS LIMITED
(o4 IA&V\LQ Mo 3

Br.S.K.SIRISHA
Director & CEQ

P L
W & DIN: 06921012

Place: Hyderabad
Date: 09-08-202




SURYAM & CO

Chartered Accountants

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED

To
The Board of Directors,
Everest Organics Limited.

1. We have reviewed the accompanying statement of unaudited financial results of Everest Organics Limited
(The “Company”) for the Quarter ended 30th June 2022, (the “Statement”) and year to date results for
the period from 1% April, 2022 to 30" June, 2022 attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Statement which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material mis-statement.
A Review of interim financial information is limited and consists of making inquiries, primarily of personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
Limited Review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013, thus provides less assurance than
an audit. We have not performed an audit and accordingly we do not express an audit opinion.

4. Based on our review conducted as above, subject to the qualification paragraph hereinafter, nothing has
come to our attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

hessmmger and other accounting principles generally accepted in India, has not disclose the information
\ g disclosed in terms of the Listing Regulations, including the manner in which it is to be
at it contains any material misstatement.

Contd..pg..2
@ 9177171123 Office: = vsuryam@suryamandco.in
9848180210 1-11251/4/C2, Block-1, 4" Floor, Tirumala Heights, srinivas.oleti@suryamandco.in

9959122241 Begumpet, Hyderabad - 500 016. & www.suryamandco.in



5. Qualification Paragragh 3

b) During the period under rep

Quarter and the co
balance Sheet date

are not ascertainable.

Our Opinion is qualified in respect of the abovye said matter,

Place: Hyderabad,
Date: 09-08-2022.

For SURYAM & CO.
Chartered Accountants
(FRN No - 0121815)

~ (SRINIVAS OLETI)
Partner
M.No.206457
UDIN: 22206457A0PUBM2257



